Competence of the Management Board 
of Rosseti North-West, PJSC

pursuant to Clause 22.2 Article 22 of the Articles of Association of the Company (as approved
by the Annual General Shareholders Meeting of the Company
[bookmark: _GoBack] dated 28.05.2021 (Minutes No. 17))

22.2.	The following issues shall fall within the competence of the Company’s Management Board:
1) working-out of the Company’s development strategy and its submission for consideration
to the Board of Directors;
2) preparation of the business plan (adjusted business plan) and quarterly report on the implementation of the business plan (for the first quarter, first half of the year, nine months, reporting year), as well as approval (updating) of cash flow (budget) of the Company;
3) preparation of the annual report of the Company, the report on performance by the Management Board of the decisions of the Company’s General Meeting of Shareholders and Board
of Directors; 
4) consideration of reports (information) of the Deputy General Directors of the Company, heads of standalone structural divisions of the Company on the activities of the Company and its subsidiaries and affiliates submitted for consideration by the Management Board of the Company in accordance with instructions from the Management Board or the Board of Directors of the Company;
5) making decisions on matters assigned to the responsibility of Supreme Management Bodies of organizations in which the Company owns one hundred (100) percent of authorized capital (subject to Sub-Causes 35 and 36 of the Clause 15.1 of Article 15 of the Articles of Association);
6) decision on making transactions the subject matter of which is properties, works and services book value whereof is equal to 2–25 per cent of the balance sheet assets of the Company as defined according to the accounting (financial) statements as of the latest reporting date (except for cases specified in Sub-Cause 37 of Clause 15.1 thereof);
7) effective risk management within the framework of the Company's current activity; approval of the budget for risk management measures in the Company within the limits agreed by the Board
of Directors' resolution; solving cross-functional (accomplished by several structural subdivisions) issues for risk management;
8) solving other issues related to management of the current operations of the Company according to the decisions of the Company’s General Meeting of Shareholders, the Company’s Board of Directors, and the issues which were submitted by the Company’s General Director for the Management Board’s consideration.

